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Premia Sells
Alan Gray
Claims advisory
firm sold to
Lewis & Ellis.

END OF THE LINE

DARAG Takes Deutsche Bahn s Captive Liability Book as DVA Re Heads for the Exit

DARAG Group has completed
the novation of the general
third-party liability reinsurance
business of DVA Reinsurance,
the Dublin-based captive
reinsurer of Deutsche Bahn.
The transaction covers
underwriting years 2000 to
2017 and gives DVA Re finality
on those liabilities, supporting
its planned exit from the
reinsurance market altogether.
DVA Re reinsured Deutsche
Bahn's excess casualty risks
written through fronting
insurers. It chose not to take
part in the railway group's 2018
excess liability programme and
has been in run-off since.
Because the deal is a novation,
DARAG steps fully into DVA Re's
shoes, leaving no residual
exposure with the captive.
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